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Actis, UK Allianz Real Estate (Allianz SE), Germany

Aviva Investors (Aviva plc), UK

Axa Real Estate Managers (Axa — Group Management Services), France

Bentall Kennedy, USA and Canada

BNP Paribas Real Estate Investment Services (BNP Paribas Fortis), France
British Columbia Investment Management Corporation (bcIMC), Canada

Caisse des Dépots et Consignations, France

CalPERS, USA

Colonial First State Global Asset Management (Commonwealth Bank of Australia)
Deutsche Bank, Germany and USA

F&C REIT Asset Management, UK Hermes Real Estate, UK

Hesse Newman Capital AG, Germany

Infrastructure Leasing & Financial Services, India Investa Property Group, Australia
Lend Lease, Australia

The Link REIT, Hong Kong

M&G Real Estate, UK

=ZUFJEFRIT(BX)

Portigon, Germany RobecoSAM, Switzerland

=H1ERIEFEERIT (AXK) Sustainable Development Capital LLP, UK

Thomas Lloyd, UK

UBS Global Real Estate (UBS AG), Switzerland
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http://www.unepfi.org/publications/property/

Responsible Property Investing:
What the Leaders are Doing

Building Responsible Property
Portfolios

Responsible Property Investing:
What the Leaders are Doing

Article: Responsible Property
Investment: Similar Aims, Different
Manifestations

UNEP FI / SBCI’s Financial and
Sustainability Metrecs Report

Responsible Property Investing -
Committing and Engaging

Article: The Death of Social
Responsibility in Property Is Much
Exaggerated

Sustainable Investment in Real
Estate - Your Fiduciary Duty

Owner-Tenant Engagement in
Responsible Property Investing
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http://www.unepfi.org/publications/property/
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Responsible Property Investing: 2010 BEETHERE RP)FEIZEDFE 2R, N T+r—<T X
Metrics for Performance FHAD=O DIBEL R T LEEAZX. FHRINERZEL.
Measurement R—k 7+ A EBADFRAEEZEN.
Disclosing Responsible Property 2010 O BEETEHERE (RP)FEIZERDFEIER, EESFEFRE
Investing Strategies and (PRNIZA2T=ESGIRE -t &-H/N\F 2 X) IZEAT HEY
Performance HHAE, EERBEREICOVTHTRT 5HEERBN.
Implementing responsible property 2011 O EETEHERE (RP) FEIZTEDFEAIE, RPIEIIEZELT
investment strategies FTARICEETA_RE—ENDEESEEF M,
An Investors’ Perspective on 2011 WEDAEEDREMEREFTMFEDEVNBFDESE
Environmental Metrics for Property EHEL-LT. BEFRORANLD RENRESNTL
R—bo. CDEHEZ T 1-CASBEER B EE D ENEH A4 1487
Responsible Property Investment — 2012 O BEETHEREDENEDFE 2R, RPIDIRETOEX,
What the leaders are doing 2nd R—boA)A-BEEEE, EEEREKRADRYANE
edition W8 a2 B EHZE4EIT. GRESBODEREHIH,
Unlocking the energy efficiency 2014 O BIRINF—REOREREOBRENRDOKREZZTRL.
retrofit investment opportunity A LT =7 2D R TYTERBN
Energy Efficiency — the first fuel for 2014 BUMNEERICKOTERILENT=. UNEPFIZS LB RHEF
the EU Economy DI—F2F 5 IN—TIZXEPEMEE,
Sustainability Metrics: Translation 2014 O TEFRFEYRATFEYT4- IR AR (CRESM) VR T
and Impact on Property Investment (BH) LDEOHOIL—LIT—IOFIRE,

and Management
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Commercial Real Estate: Unlocking the energy efficiency retrofit investment opportunity

BERATRBE: ATRBUERER=DER (2014, UNEP FI PWG)
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Commercial Real Estate: Unlocking the energy efficiency retrofit investment opportunity
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Commercial Real Estate: Unlocking the energy efficiency retrofit investment opportunity

BEATRBE: I rNERE#ESDREE (2014, UNEP FI PWG)
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Energy Efficiency — the first fuel for the EU Economy
IRILF—EE-EURFO-HDOFZEIDEKA (1/2)

EERER)— - A—h—LDEHE: EEFIG

Energy Efficiency

« RMEBICHE->TEHEIRKFEDREZILKT DDLEEMND.
2013F D EMNIZ. the Energy Efficiency Financial Institutions Group

(“EEFIG")H\BX M ZF B R EUNEP FIN & FH

TEXiL,

- ERESRHEES. RTINS BRERYIL—T . IRIILF—EMR. IR/
XF—H—ERFBEE BRABEIRILT—DFELEFRITIL—TOREKRE.
B =R B EUNEP FINS51TAD A /N\—DNS ),

 Allianz Real Estate .
« ASN Bank

o Bank Nederlandse Gemeenten (BNG)

« BNP Paribas Investment Partners

+ Buildings Performance Institute Europe (BPIE)
 Caisse des Dépots

» Cassa Depositi e Prestiti S.p.A.

« CDC Climat

» Cecodhas — Housing Europe

» Climate Strategy and Partners

» Deutsche Bank Group

- E3G

» European Commission

« EBRD

- EIB

Energy Managers Association

« EuroACE

« EUROBANK ERGASIAS SA
» European Association of Public Banks (EAPB)

» Hermes Real Estate

« Institutional Investors Group on Climate Change (IIGCC)
» ING Commercial Banking

« KfW Bankengruppe

» Netherlands Enterprise Agency (RVO.nl)

» Royal Institution of Chartered Surveyors (RICS)

» Société Générale
 Triodos Bank

+ UniCredit Group
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) Energy Efficiency
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EU Structural and Investment Funds (“ESIF”)&.
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B RATFE) TR THERE - ERNOERLETLE (3/4)
Sustainability Metrics: Translation and Impact on Property Investment and Management
YR TFEY TFHEERZE R E L DM ((RAS5—IL—L) I
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TEERDINEE.
SiRelnE

PORTFOLIO - PORTFOLIO MANAGEMENT
(13'/38 = ASSET MANAGEMENT

SINGLE = ASSET MANAGEMENT
BUILDING - PROPERTY MANAGEMENT
LEVEL = FACILITY MANAGEMENT

Traditional decision-making basis
GIRPNGAERREA—R

. Additional sustainability-related
data/information
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* CASBEE-FEfjE

CASBEE (B FEIRIFHL A MREEHIE L AT L) LR FET— Y
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SIMMIE H X581 B (TR YA H o
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2013578 (FATEREE
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(2015%F3H15BRE., ARAA—R) 67 26 23
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EERIZHY
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‘ZEEBE-AE—IXR-VTILTHRASHEUTIEL I EVLWVET, ) A
BEEZE->TAYEEREETET S L&, BAIEE TELGL) RO
FHEROIVRAVZERBL. ABBOTRIENRE-AHEDRNEEZS
. SHIZERZRB T A ETRERZR LSE, HEYHOMIEZIEM
SHAEELHBTHLIEZEATT . £-. B DZDER L., RELHS
ICHLTRWEEZSZABREVAELEEZET,

HEEAREEEE (RPI:Responsible Property Investing) W& % A%, 7 &h
EREDE—DBENEETHLIREEZANLVEN-IREEZERT
HIETHAEZRIIRELT, RFICRAMGE mh oS- RIEOAIED
ZEICANESIETDHEHDTY,, Hittid. IRE(Environment), $t%&(Social).
¥4 A (Governance) (ESG) DEEREMNSGERFTIT T I UHHEBICEE
RIFTELSHEEDELLET, IRIE. (1. ©EHS (ESG) ~DEEZE. &%
BEANDEEIZRAIRE-EAODTOLRICHESEFT”
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http://www.mc-ubs.com/sustainability/index.html
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*1 CASBEE:EEIRIEHLRESMRE:E @I AT L

Comprehensive Assessment System for Built Environment Efficiency

*2 BMEFRICEWTHRNT HAIEEEAZ L EIAE ] (CBREIZEDHETE)
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RE X RETH &2
S = E"JE |
T — CASBEETT%&;IEE?%m IF il BE
DEENSh-EL
CASBEE (iZ#ERR) CASBEE-AEhE
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51 1 - 52
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IECASBER L
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B @t 2014025 B moip WI1402B &
MEEEM WX
(/1) (/1)
15,000 , 20,000
10,000 - 9,660 15,000
10,000
5,000 - 5,000
O ‘ T 1 O T 1
CASBEEE L 2K CASBEEE /L
CASBEEE )L # Lk CASBEEE )L # Lk
HESH 12,980 9,660 HESY 14,976 8,707
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FEBENRFAETEDHE@4)
BHERETILR
y =a+ blxl + b2x2 + b3x3 + b4dx4 + bdxd+ bb6x7 + b/x7

v: BRIZE#=>IER
a: U A
b: {%R%4
x: anEA R #

x1: ZEREFE (O 8%)

x2: X ZTERTES 78

x3: EEFEE (FE)

x4: ADS RIS

x5 BRTHZEESR

x6: J— R FEHEH

x7: CASBEEIZE8 9 AERBAZE
(CASBEE7Z5% . CASBEEX 7 %)




A MRFATDHEG)

CASBEEZZJ LEHICEETH2RAEHR
® CASBEEE L THAHZ LA, HIAER T L1564 (FHoEFEL3.64%) 1
AT LA EEME, EL. tiEIF2Z OO TE S,

s ElR#fkET
HE] :]:?E%ﬁl : E 0.905125
> EIRTE R2 0.819252
CASBEEl: )l/érljs FHIE R2 0.816766
> RERE 2749.729
QFCASBEEE )[/FOJ 581 25 517 (CASBEEFRENEZRL)

BHE ZKE) oB Ushi-5HE HEF

EJF 7 1.74E+10 2.49E+09 329.5825 1.6E-184
RE 509 3.85E+09 7.56E+06
&i 516 2.13E+10

Rk BAERE t P-fE BB 95% _LFR 95% FFE 95.0%LFE 95.0%
ey 2726.595 1801.8887 1.5131871 0.1308528 -813.46 6266.65 -813.46 6266.65
IR E TG 1884.113  153.0284 12.312179 0.0000000 1583.468 2184.758 1583.468 2184.758
BERESHH -308.295 50.880484 —6.059199 0.0000000 -408.257 -208.333 -408.257 -208.333
HEEH ) -1485.95 223.29983 -6.654486 0.0000000 -1924.65 -1047.24 -1924.65 -1047.24
ADSRTISY 1523.559 379.63936 4.0131734 0.0000689 777.7056 2269.412 777.7056 2269.412
H;HEER -120580 8884.4276 -13.57204 0.0000000 -138034 -103125 -138034 -103125
J—UEHEEEN (21K) 0.925875 0.0559451 16.549697 0.0000000 0.815963 1.035787 0.815963 1.035787
|CASBEE- JECASBEEZ 5% 564.1597 415.43675 1.3579917 0.1750680 —252.022 1380.341 —252.022 1380.341|
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CASBEESVEEHICETHHERR
® CASBEE 15 7& 1Y, I AEHTESR-Y264M (FEERLEE1.70%) IZFEE

g HARETE, tiE(X2Z& E[E B,

BEIEEHE
SSUD%I4],
AS D3],
B+ 0%I[2].
B-S20%[1].
2971 L(3EC
ASBEEE JL)ZT0]

ELTEERE

EDHE(6)

EFEFET

EMEEAR 0.905571
FRE R2 0.820059
#HIE R2 0.817584
EERE 2743.585
iRk 517 (CASBEERENEZRS)
NEH R

BHE P S IESht=-5%E HEF
EPE 7 1.75E+10 2.49E+09 331.3863 5.2E-185
RE 509 3.83E+09 7527257
&E 516 2.13E+10

RE  EELE t P-{E BB 95% _EFR 95% TIE 95.0% _EFR 95.0%
R 272858 1745203 1563474 0.118563 -700.108 6157.268 -700.108 6157.268
I R E G50 1858.69 150.1299 12.38054 5.87E-31 1563.739 2153.641 1563.739 2153.641
BERESHH -304.406 50.83105 -5.98858 4E-09 -404.271 -204.542 -404.271 -204.542
ELZ{CE) -1387.07 217.6841 -6.37193 4.18E-10 -1814.74 -959.399 -1814.74 -959.399
AYSRIS5H 1533.45 378.7566 4.048643 5.95E-05 789.3315 2277.569 789.3315 2277.569
HMEEE -121180 8739.357 -13.8661 2.57E-37 -138350 -104011 -138350 -104011
VU EHBE S (£K) 0.920993 0.055893 16.47766 3.35E-49 0.811183 1.030803 0.811183 1.030803
|CASBEE 5> 43 263.525 129.5994 2033381 0.042532 8.909345 518.1406 8.909345 518.1406]
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® FIART—H—RAIFRAEIZLEDE, A7 TFYTIHEIHREEREONMAEEER LEZEH
REECISPHEEREOFTFSELILEREZRAE (FRBFEMNNEEENREZER

FHERE
ESYES

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)
(18)
(19)
(20)

HMIBEAR—RADBEIRE 2.82
HERAR—RDELRERE 0.38
HIEAR—RDEE 2.96
HIERAR—RADXHAST 2.15
HERAR—RDBRAFI A 2.92
HIERAR—ZAD IR 2.99
HIBEAR—D BRI RE 2.12
RIEAR—RTHORIMERDHE 2.43
AUTIT~DEE 2.6
HE-weEE 2.88
S—TAVTAR—R

YIL Yo aAN—R

BE, N0z

BEZEMOIX

IV ROE—

TR L

R ZAR—2R

EMSHit

SR

iz F Ak

RIS

1.51
1.11
1.57
1.52
1.16
1.37
1.46
1.57
1.79
1.56
1.34
1.16
1.04
0.88
0.25
1.12
0.85
0.89

HEEK

3.48
0.98
1.99
2.63
1.13
0.99
1.44
2.30
1.96
2.18
1.44
0.53
0.34
0.54
0.47
0.16
0.33
0.17

A HER

2.87
3.00
1.47
1.52
0.63
0.61
1.98
2.02
2.38
1.74
1.85
0.99
0.85
0.76
0.34
0.12
0.82
0.23

FRBREOEAFRE (LA 28 -YOMMEEER EE)
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® ABEXMBRDATIAAEILIZDUNT, 20IEB D ROT7Y) S (SEXMEETE(H) Z1TL .
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