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South Korea’s Samsung C&T has emerged as the
1 | frontrunner to win the largest package on the $2-3
billion liquefied natural gas project in Fujairah. Other

bids said to be above budget for the main package.
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Firms have submitted bids for an estimated Dh. 1
2 | billion construction deal for The Hills development in
Dubai to the developer Emaar Properties. The works

involves building of a common podium with 6 towers.
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UAE’s Al Hamra Real Estate has let a $ 150 million
3 | construction contract to China Harbour Engineering

Company for work on the Falcon Island development in
Ras Al Khaimah.
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Local developer Nshama has announced the first phase
4 | of its flagship Town Square project in Dubai. The Zahra
Townhouses will be the first community to be built as

part of the 10-million sq.m. megaproject near Al-Barsha.
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Local developer Deyaar has awarded Dubai-based
5 | contractor Al Rostamani Pegel the construction contract

for work on luxury mixed-use twin-tower development
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in Dubai. The Atria is located in the Business Bay.

Abu Dhabi’s International Petroleum Investment Co | 2015/3/18
6 | (Ipic) is assessing bids for two packages on the planned | -3/24 fib
new refinery in Fujairah. Korean companies has | Meed

submitted commercial offers in early March

7 | Contracts for design work for Al Maktoum International | 2015/3/25
Airport expansion with a planned terminal for Fly | -3/31 @ 7w
Dubai could be tendered this year, official said. Meed
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Samsung C&T emerges as

MEED
4-10 March

frontrunner for gas terminal

Bids said to be above budget for main package of Emirates LNG.project

MARK WATTS

South Kerea's Samsung C&T has
emerged as the frontronnar to win.
the largest package on the §2hn-
$3bn liquefied natural gas (LNG)
project in Fujairah, acoording
sources familiar with the schams,

Abu Dhabi's state-owned Emir-
ates LNG received commercial
enginsering, procurement and
constriction (EPC) bids on the
two packages of the LNG regasifi-
cation and storage l'm::ilitv garlier
in 2015.

Samsung C&T Euhmmrnd the
lowest bid for the larger first pack-
age, which covers the construc-
tion of a 9 million torine-a-year
[t/y) regasification terminal and
associated fanilities. -

Other contractors submitting
comunercial proposals are said
toinclude Italian groups Seipem
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and Techint, with sourees divided
on whether ornot South Korea's

Emaar recelves bids for $272m

construction deal for The Hills
Firms ha'ra suhmtted t;més faran .

gstimated AEDLbn ($272m) cor

‘struction degl ﬁ:ur‘ihe H1IIs evel
. opment in Du bai. Lonalﬂa\relnper
Emaar Prﬂpﬁﬁlﬂﬁ received hil:ls
on 16 February for mp work, i
_whichinvolves building &comman
; 'pnc:rl.lm.wrm Shetowers.
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The UAE's Al—Hamra Real Eﬂtﬂte
hesleta $150m construction
confract to Chira Harbour Engt
reering Compary for worl on

 the Falcori Island developmient

‘inRas EII-W'IEI[I‘!’]E!T The dealin-
volves marine pov.en_ SEWErage,
and road infrastructure work,
www.meed.com,/ 3207167, article
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“T think tliere is a budget issue
and it looks like the cornmercial
bids arg above budgst,” says a
solrce familiar with the contract.
“They were axpecting that, in the
currant market savironment, they
would get bids below the budget.”

One source believes theraisa
possibility contracters will be
asked to submit revised prices in
light uftb,e weak oil market condi-
tons, but ﬂ:.at Emn‘atf"-: LNG will
not rush to make a decision sither
wey. The project was retendered
in 2014, after Emirates NG had
elready received Hids, because the

Hyundai Engineering & Construc- | company decided to change the

tion bid on the package. | scope of the facilities.
‘Thehidders received a later Commercial proposals Lave

from Fmirates LNG earlier in 2015 | also been submitted for the sec-

asking them ta take into account ond packags to build four ga,s

the fall in ofl prices when submit- | storage tanks.”

ting affers. H www.meed, mmfenergy
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- Local dwahp ar Nshama has an-
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Déyaar awards Business Bay
luxury twin-tower contract
- Local developer Deyaar has
- awarded Dubad-biased contracor
ArRostarman| Pegel the construc-
tiarrcontract forwork on 8 ilury
mixeduse, twirtower devalop
mertin Dubal. The Atrig, Iocated
. Inthe Business Bay area, will
- Cover 366,000 square feet.
‘www.meed.com,/3207114,artlcle
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Commerdial offers in for
Fujairah refinery packages

MIARK WATTS
Abu Dhabi's International Petro-
leum Investment Gompany (I pic)
s assessing hids for two packagss
on the planned new refinery in
Fujairah, according to sources
familiar with the project.
Companies suhmitted commer-
clal proposals in early March for
the engineering, procurement and

- construction packages, covering
- the process unils and the offsites

and utilities resppctively.

The contracis ara expected to be
awarded either late in the second
quarter ar garly in the third quar-

ter of 2015, after Ipic completes
the assessment of the praposals,

Companies submitting com-

- mercial bids for the first package —

the: larger deal covering tha refin-

| BrY’s process units —are all baged

in South Korea and include GS
Enginesring & Construction and
samsung Enginsering,

The submission of technical
bids was significantly delayed,
with Ipic extending the deadline
several times after tendering the
packages in September 2013.

Thetirm is planning to build a
200,000 barrel-a-day facility to
meat riging demand for fuels in the
UAE and enahls the export of oil
praducts from the Port of Fujairah
ax1 the esst coast of the country.

France's Tachnip completed the
front-end engineering and design
Phase of the scheme in 2011,

B www.meed.com,/energy
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Fly Dubai terminal among
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first Al-Maktoum projects

UK Export Finance expects first contracts at airport to be linked to design

EOMURND 0"SULLIVAN

Contracts for design work for the
Al-Maktoum International airport
expansicn with a planned farmi-
nal for Fly Dubai, the Iow-cost
carrier ovmed by the Emirates
Group, could be tendered this
year, according to regional head
for the Middle East, north Africa
and Aszia at UK Export Finance
(UKEF) Ali Sharwani.

“It looks like the Erst contracts
will ba linked to design,” Sher-
wani told the Britain in the
Region conference organised in
Dubei by UK Trade & Investment.
“We are engagad with Dubai
Aviation Engineering Projects
[DAEP] on that.”

Ths cumpetition for the termi-
nal could be launched leter in
the vear. Sherwani was respond-
ing toa question about whan

e
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apportunities might emerge
under the 32bm letter of interest
in the airport project issued by
UKEF in 2014.

UKEF says the letter of interest
is not a binding commitment to

| puarantes or finance the project,

bt halps to ensure TTK exporters

have the opportunity io bid for

contracts in the project. The pro-
jact's five prima contractors are
Carillion, Kier, Balfour Beatty,
Laing O'Rourke, and Interserve.
All are headquartered in the TTK.
Sherwani said more than 100
UK companies have bean intro-
duced to DAED as part of the UK's
campaign to win work on the pro-
ject. "We have been waiting for

| themi to put forward contracts,”

ha said.
JKEF has glso issped aletter of

| interest worth 5500m for projects
| in the Waorld Expo programme,

Al-Meltoum International is
Dubai'’s largest singla project, It
involves $32bn-worth of invast-
ment and building — in two stages
—an airport with ultimate capacity
to handle about 250 million pes-
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