EE1

Eix., REIORE) ZTEH Ulc [EE 2% O %IR35 158 CEk 25 FIEAE
67 5, LAT TRIGZEEGEEE] L), ) 855 58 4 THIC L 0 St 2 i 9 5 RfH
& OGN & 2 AR O RS ORI B3 2 15 (AR 11 ARIERS 117 5,
LI TPFLiE) & o, ) H8 KW 1 HOKBEIZ LY | A& NIERE PR 4 22 iR EiE
FEE (LN TRFEE) L), ) OBERWHES Z®E LD T, PFLIESE 11 545 1
HOBE & 0 ZBHFHH O RE Z IR LET,

SR8 A 9 H

ESlR b/ N =TSP R S


honma-h97db
四角形


tHEERNETE4ZEREEEERF

BEXBEEETERR

SHMTE8AIH

Ei3EEmnER



1. FEME

(1) FELW
AbiEE P IE R PR 4 22 PR R T

(2) FHEDOXG LT D NI & D4 PR OTEEH
O A4FF
BT zevs, MEPZ2dE, SIRKZE P b OV A 22 s

(4) FENK
PR TR (T E D 2 ot TIRIE S AV B WHER OFRNL L 7= SPC I, [EE B
%%@%%%(E/W%@a&%4%%2@oquia%%Jkw9>kb
T sk E = (PFIVEE 2 & 7T, LIT HEEWHE] LW ,) OREELX
T ARHEE PN EAE PR 4 2SR E TR S A R A S (DA R TR
MK D) ZhiRE L. LR O¥EBEEMT 5,

O HEZE

A)  KEGfiER
A ) ZePEEA IR (e, AhErr, FHEK, =7 %)
0) Ze R 2SR AR (FLZS AT K%
/) JE
=) L iR
R) ZE s i
~) FREAMERRICIIH T DM (BoAMERR ., BEY (P HE R ORRE

EEE%EUJ\%Wma\ Sk (BRFEEET.) %)

B) AKRHFEHEDIMIZ DT> TiL, WRITHIT Dl 2 M5 & 95 B/ a5
ZRHICET 5 b D LT D,
A) k% LR (2R Bl FE5ET M OUE L QNS Zh & O
BRI D e e OMRTESERR . S, LAk <)



n) EY e uhase (WiZE EW ik e )

o) ek GO TR Z2 iR 5,)

=) A=A) D H~) KT B) =) x5 N) FTUSMIE S M B UL = M H
T RALED I T D ik

QFEMiFE - 5
e R TH D EPES HEOHPHIILL T O A) »E D) BT b0 s L,
B R % S 3 O HPH | B Pl 3 ZEHEIE E F e OV OO 2 T S O
LT E), F) KOG) (BT b0 ET 5,

A)  ZEdkEE Y (RIEZEHEEEER 2 LB HEE 1 5)

B) ZEPEMIZER LA E S (RIGZEEESIES 2 RFE L HE 2 5)

C) EREEXIRFE (RIGZEPSEEIES 2 5555 HE 3 5 ROV 4 5)

D) ZFOMMHTLHEE (RIGEHEERILE 2 LFESHELS )

B) BV

F) B 3 22l s g ()220, 5 IR 22 P Jo OVl 22 e | D4R 2 22 Tk i

(=)
G) ZDfthZEPkiE 3

(5) FEHKX

SPC 1%, EH & HEHER ERT BRI OV THEEHEORE 22T T, HEEES
LD, EEMEIT, B O TEMBK ZHE L, 22HEE FEMER (HEWN
Zeyk . B ZE i K OV AR ZS BRI W TR 2B PR IS )0 2 28 kil B H2EBAA H ) &
TICHEBOLIME LT T S, ZEHEE FEDOFEMICLIEL R DBIFELFEY T
570 EEMRINCED DM AR L, SEE FELHGT 5, £, EheR
Kzfins LIOEEHER L, B MREFEL LT, AR FEEHRA L O
Mk FHEERRE T ORENOIIGT 570 EFEMENICED L &MEE4FRREL, B
IR FEZ LG LT U B0y,

EE IR TR W GEEHEIZEIR L, EXIIEORET 258 =81, e
MEH M ONEEHEE T ERTA T HEED D bLELRD T b O &Rl T
HOWVALZENTE D,

PLEOEEFRICL VRS 5,

(6) H3mm
N AREEOFLELI
TEPE R IO SRR L, ZEE R A F S B MERE H 0 30 4
BOISLADHH (1. - (6) -B) OHEIC & 0 72U %O F LM EE



SNIEHEITHIERZOK T H, LUF T2EEEFEKTH] &0),) £Tx
WO, ek, BV SO F MM, 2EEEE H 6 A B IZJES - THAA
Sh, ZEEREE SRR T HICKR T2, UELD | REREOFEMEIL, el
REHEOFEEMMEND, EHESHEEKTHETE D,

B)  ZEviE E D WML R

FRRANED D FRPE U HE, EEER L, ZEREE FEOYMER %
RLMDZENTESL, Z0LE, ERSFFRICEBWTHESHESICAECTZEEFEX
XIEME RS Z BT 2 0ERH D ERDIZGAITIE, E & EEHER DRI X
D1.-(6)-C) OHEDHFFANTHEHEDEE LIS, BikEE FE0H
MAIERT 52 ENTED (LUF2028BEELY [ERIER] L) ,), AF
FEROEIT 1 BRSSO Tiden,

Fo, EROBELER LITHNC, EREITEDDEFRNET, 2o, EINE
EHEFIN L T EE FER T HO 4 oY B £ TICHBTER 2724
HEOBEMEITST25E. 1. - (6) -C) OMEOHPHAN TR HLIES BkT 5
Pt 3 ZedkiEE R (1. - (4) -@ F) [CEDDLHEELVD,) OZEEES
FEHRTRHET, EHEEFENMELERT 521 TED (LT, 202 HIH
ERE TRMIERA T a ] L)), B, AMERA TV a o OFEMIT 1
FIZIR 535,

C) EEHEO TR
TEEHEOIFREHMIT, EEMEREH D 30 FEDIY HORIHETET 5,
B, EEMEOARHMEIL, 1. - (6) -B) ITED D LEHEE FEO WM R

Mol HAhEw, EEHRERD 3B FERORYHORAAB2 52 21T

X720,

EE MO RIS E S FEK THEZ b TR T L, EEHIZFABZ b -

TIHET 5,

(7) FIHEHE DI
EEEAMER T, ORIEZEHEEEIRS 2 5055 5 T 1 2I\CBUE 2 22E% 13 5%
1 EICER SN DA (LUT DERERSE ) & ),) RORIEZEREE 1k
55 2 R0 5 TS 2 5\ ZRUE T D 2 2 R Ak Ol B IZ SV T A EE
DHEIZE, HBRRRA] | JEHE 21TV, QBRI sk OF I B K OV 22 %
EHEHRFD L OGS ORI T 5B >Wn TR, BEESICESCF
BEAZTE, @F DA ZEHEE = HIEIAR DR &I VTR, EF% L Bre&aItz
L. ZORALTLHZENEELEINTWRWI AR L LT, ZnEnEH



R R RE, WL, ZOBRALT D ENTE D,
Fio, EEREH T, OEMIES 16 40 | BICKUE T 2 HRE B s fkHC
SVTI, FHEOBECHEN, BERRT, BHEEIT. @2 O e fikT
T N EED D ORI B 5 B A VR S F R I BT DB o T
L BIEIEAICRE N, B D T E MRS & LT AR 2 R, I L
TDRANETDHIENTE D,

(8) &AM
HEEMEL 1T, EREANRBROED N Hma 2R 2EHEE F2E O FE Ml
LI LT _NTOEMZAAT LD LT D, EAMRFFEDOEMICHIZ>TH
[Fkk L&+ 2,

(9) Misg DS KL ORI % FIH
WLZEVESS 65 40D 2 55 3 THIZB W THER§ D [FIIEH 46 RICES S HRINE
ZEEAHOFTE#TE L, BLTO LB TH D,

@O Fr T2
G)  FrEH
JeitgE Tk i sE <
() AFEOKR L 72 5B
% 726ha
© HEPNZEHE
@  FEH
Al HE PN TR 7 AT
() AFEOKR L 72 5B
#J 99ha
@ g2k
@ FTEH
A I RS
() AFEOKR L 72 5B
#J 160ha
@ A2
@ FTEH
AL B B T A T
() AFEOKR L 72 5B
#J 164ha



EERBHEEREE COERBEIIUTO LB TH 5,

FEhte J7 & DIAFR gk 30 43 A 29 H
REFEDOBRE R AE PR 3044 A 25 H
AT EDNE Rk 3044 A 25 H
B IREA ORI WIR PRk 30428 A 16 H
B — AR R @A gk 30 429 A 12 H
PR RE S DR = Fpk 30 £ 9 A 21 H
B PR R O T E S Frk 31444 H5H
RO IR SFoeiES5 H 3 H

B A PRHES DR TE L VAT St TH3H

3. I AVHER 1B IE JT1E
(1) =EHEOHE
AREFEHETIL, IGHEE & ORFEHIZ L ZRAKEEEDOFEMEREST 2556035 5
ZEmD, AERTaR—F L ERERA L, REERAHICEHE L7,
AR OIREIL., BINERBEEDO TR R ORELORE ST EZ2FE L,
FOREESINEZREST D [HE-KEE) & F EESINE & OBt
FEEAEE 2 BARRY R E R, FEG M AR L B e T
% T RG] O BRI CHEM LT,

(2) HESEZCUHER OBE DI
(BT YMER 2R ET DI T2 0 | ALUEE N 7 ZEUE eSS R AR 5
HERS QT IEEERA] L)) #REL, HiX, #EZRRCHT 5
fifi% 5% 0 T 45 R BNE U DN S A UM M O A AR % 8 LT,
FEEERRDA L A= ROBERRIIRD L B0 TH 5,



<EEZEEDA U N—> XEEOFRBIIFEERARFOLO L LTS
(ZER)
I REIN S — B RF RGBT
(Z8)
FIE EHE FEHEE KA IR KB 8%
MR 2 —RBRFRERERE S B TR %
TN — ik BE SR 2P pH S Bz
T fov RPERFEBREOL R Hd
LT HERR IR BIMIEARST RS L
[ A @A W2 /mMIZE R v h U — 2 EZE R v N U — 7 R
AbifmE  FEn g
Bl BT R e
T gl
YIS
Tl Fl
HEPNTH &l
BEg T El
WEETT A
T s NGRS 5 = 3k
PRI A NG Lkt BlEd
KZEHT R
Hi B MR LT

<BEZES OB E>

I o = Ex Wk 30 4F 4 H 17 H

Foml ZES gk 30 4£ 8 H 22 H

3l ZES gk 30 4 8 H 29 H

Al ZES SFoTiES H 18 H, 19 H
#Foml  ZES SRotHE6 H4 H, 5 H

Femll ZES SFTdEe H 11 H, 12H, 17 H

(3) H—KFEE
FIRERIL, B RFEESINEOTNOE _RFEESINEZRESTHHDOT
b5,
F—REEITRO & B0 FEhi L7z,



FWEESM= Y =T >
Sky Seven (AR [V —o 7 LA LWD,)

e 2ie FOX R A AL
ayy—v7 MERRE ADP International
RRBRERRA S
Wk b > 77— XS4
PA[IFCS o E e

EE= 7 B— o —7 (UF [arV—T 7 AB] L))

RFEMYE JefiE Ze kiR s 1t
avy— 7 MERE ZZEHFTRRA S
WSS TESSEA S
MRSt B ARBOR & AT
BEAS AR T
MRS AR E SR T
AbiEE E RSt
RSty 1 e
H AMiZe RN tt
ANA TR — VT ¢ v 7 ARRA S
= HAERER At
=R A
7 HH Ay R ks vk
MASHEH Y — At 7 —
7 S NEE AR
PN I A ING Y S v I
HERBR Y v 3 H B A SHE

ORIX « VINCI Airports 2> Y—3v 7 A LAF [V — T AC] LWV DH,)

RF¥ FU v 7 2R S
v V=T AERE Uy Y 7 R— B SAS (BHARE G ARESAL)

Hokkaido Airports International (AF [V —I T AD] LWV 9H )

RFEAE Changi Airports International Pte. Ltd.
arvy—y7 KRS GIC Infra Holdings Pte. Ltd.



Colonial First State Managed Infrastructure
Limited in its capacity as trustee for the
Global Diversified Infrastructure Fund -GDIF
Active

HREF Vo2 ras Lz oy Za— L
St A V= H v a Ly

O EEFEL

EE, F-RFEFHIIGENIERFAESHICOWVT, FHEHEHITRTS
INEREEZ TR L TNDENE I DBEEZIToILMER, B2 Y —U T ACE
WCBIMEREM 27 L CVWD Z & 2R LT,

© R‘EFEAL

B RBESME NIRRT H2ARFEICET AN FETE DY 72 b
DERSTNDMNE I MOV THEREEITo T2,

FEELZESIT, F-REEFHICE ENLREFEETH IOV THEL O
i 30 4F 4 H 25 HATOACMREN 7 2% HRE TR E S AU 3R L

(AR TEEREAE] L9 ,) ITIEWEAEITW, FRELER L., ElHE L
oo 2B, BEZARIIBIT2HFETIE., BEFAEHELFATH L LBIC,
FEZBRTHT 2 B TOMEGRY (HESELED,) ICXD2RBENED
MR Z1T > 70,

@ WEFBEICBIT DHEAHLYE

A RFEHEH
REBBEEFICB T 2REHE, FEORA > b R OSHST 2800, 2
EREICTHHDO LB TH D, FREHEHIL, hET kAU T, B
TOMRE OBAEMEEME X THEAE L,

B) MREDOFHEGIE
REEB ORI, RELEEHO LB T D,
FEEZENFEEZITOIHI T, BEHAZLITEEDORA M
FoFEHEEZBEL, TORENENTND ERDOLND HDIZONTIE, £
DOREFEIIE U THRAE G 2712,
FEZBRT, FEZEPRA LK REEB OGS0 ) big@E Ak Ok
KAEERWZLOO V) EEYZHHEBEORKE LTHEB L, #EZEBSHE
HENTEBEARTAZ LTI VBEREER L,



@ FEZEROBRRMR
FARARIL, RO LBV H-REESINE ORFRZRE LT,

2 =T A

HH A B C D

[A] FEARTTE#t 14.8 15.5 16.5 11. 4
[B1] #iZexy hU—Z DFRFEICEHT S

7.1 7.4 7.6 5.7
it
[B2-1] EAMIZER v BT —7 DFRFEIC
B3 % J5dt 6.6 7.6 7.2 5.1
[B2-2) [EIBDEDIEELC B4 % i)
[B3] zeukhs%iEH B4 5 7t 6.9 7.2 7.1 5.6
[C1] Z24 - fRZ2ICBT 2 st 7.2 7.5 7.2 5.5
[C2] F3EEhtiAHIZBId 5 it 6.9 6.4 7.1 5.5
[E] Uit 5.8 6.1 5.5 4.6
[F] 3B Mo il 0O 8 K OVl 5 A SR

18.9 15.6 21.2 7.2
X =Eitk |

&t 74. 2 73.3 79.4 50. 6

® B _RFBESINE OEE
EiX, FEAZESVLORELEZZT-EARE2 b LI, av Y=V T LA =
VIV T LB, A= T ACEEREESMNMEL L TEE LT,

(4) B _WFE
R EIL, B REESINE O D | B ARUHER K ORI &
BETL2HDOTHD, H_WEEITIL, FRKFECTEBESN ALY =TT A
DETHBIML, AV =T AARKRRaAL Y —2 T LB OOIREEZHELT,
B WRERATIL, RO LBV FEmLT,

<BEOWREESIMNMa L — T L>

Sky Seven (LLF Ta V=T AA WD)

RFE HO R st
avy—v 7 sERE ADP International
WHPaEEA S

Wi by 77— kst




MARBUER At
GIIEERE STAIE 7 Savess o

pE=T R_R— s —7 (LLF (a2 V— T AB] L))

e 3ned AbiEiE ZE R U 1

av Y=o MERE MRS
W B2 TESSEA S
BRAS B ARBOR & HRAT
BEA S AL SR T
MRS AL E SR T
kA E Rt
RSty 1 e
A AMZe RN tt
ANA TR — VT ¢ 7 AR
A EER ST
=z At
7 FH Hilg A Bk s vt
HAStEFR Y — A & —
7 SN AR
PN I A ING Y S v I
HERBR Y v S H B A S

ORIX « VINCT Airports 2>V —T7 A (UF 2V — 7 AC] £V )

RFEpg Vv 7 ARt
A Y=Y TAERE Uy Y T AR— B SA S (RS A

O BFEFA

& DBEFHIRFESE LR Te ETH IREAS A PRET DARFERICHET

2 HARH) 72 BAR R O HEE ONCAERBI O RER 3 B 72 b D L 72> T D 7,
ZNOREHAEIEDFH NS DL D DITHONTHEELIT T,
FEZESTIE H @t%ﬁ%fﬁ CEENDREFEEEHIZOWTH

BRI S BREEITo T, BAR 2R L. El ﬁ%bto&%\%ﬁ
ZE2IBITAHFETIX ﬁﬂﬁﬁ%%%ﬁm@t7)/f%%iifﬁﬁé
NTRZEFEEERLFERT L L LI, FELZESIIHTH LB T—

10



RERFEEHICBITLREHEB, FEORA > M EROHIET 28T, &
EREIZFHEHDO LB Th D, FRFHEAIL, T 28Uz o>n T, B
T O L OFEAMEERE X THEE LT,

B) AR OFE I

fEREH ORL R, BELMEICTHHO LB TH D,

FEZEDFREZITOICH > TUL, BEHA ZLITHEEDORA o Mz
FFEEEEL, TORENMENLTVDEREDLND LDIZONTL, £
DIREEIIG U TR E S 272,

FEZERT, FEZENFEA LESREHEOHAD ) biEa &k O
R ZBRWZ b ODOYHE R 2 Y% EE Omdi e LTRE Lz, 2 L EORSE
HE S L ICE SRS SRS b DIZOWTIE, ZO%5 L7 pIREHE 24
AMICEE LT, @ELEI RS E LIRICGERA L, FEZESITHE
HENTEBEEARTAZ LI IV BEREER L,

© FEHEEZBZODRRFR
FARARIT, RO LBV HE REESINE ORFRZRIE LT,
ay =T A

HH A B

2= b

[A1] ¥EmsAHgEE2E 1 14. 2 16. 2

(A2] FEEBF AT K OSBRI

[A3] BFRIRICAR D HERES

[B1] #iZEx v U —27 OFERSE 14. 15. 1

[B2-1] JEAMIZE R v BV — 7 DFEEER

[B2-2] I DIRELCRE I 214

[B3] zepkfmsxiEMICBAT e

(C1] %4 - PRLIZBIT HIRE

(C2] HZEIFHmAHIEEI D%

N | e
Nl ||

(C3] BB DM NEET DR

Ol w | N | > |or|or|©O | o
S| 0| |||

[E1] =25t O 36k B3 2 1R R 21. 21.

[E2] & 470 L OBE R BE§ 5 i

INEF 92.2 97.1

11



= IV AN

HH A B
&R S— K
BTk 2E s >
[A-CTS] B F2E 78 3.2 4.0
[B1-CTS] #izex v NU—27 OFRFEEIZEEHT HIER 3.5 3.7
[B3-CTS] ZediffiskiE AR 2424 3.5 3.7
[D-CTS] sk & ooEHs N OVt 3L AE 234 2 BT 2 18 %2 3.1 3.7
Brrmzeds 13.3 15.1
<HEPNZEHE >
[A-WKJ] HEm&ryF3 58t 3.0 3.2
[B1-WKJ] #iZex v hU—2 OFFHEICEHT HEE 3.2 3.5
[B3-WKJ] Zev&huaiE BT 424 3.0 3.5
[D-WKJ] Mt & oosEf J OVHhisk e AR st | B4 2 1242 3.2 3.7
HENZE#E NG 12. 4 13.9
<HNBE2EHE >
[A-KUH] H&m& ) 3 07 6 3.0 3.5
[BI-KUH] #fizex v bV —727 OFEEIZETHIRE 3.0 3.4
[B3-KUH] ZedkffiskiE A B3 2424 3.5 3.2
[D-KUH] Hhlsk & g Je OVt AR S 36 12 B3 2 18 5 3.1 3.7
pgzens /NG 12.6 13.8
< AE 29 >
[A-HKD] Hm& iy F3E 058t 3.1 4.0
[B1-HKD] #iZex v b U — 2 OFIFHITHT HRE 3.4 4.0
[B3-HKD] Zev&has%iE I 424 3.8 3.8
[D-HKD] Hidsg & oodif K ONhdsk A 26 T B - 2 1R % 3.4 3.5
HEEZEWE /B 13.7 15.3
<1223 > /NG 14. 8 15.0
< S22 > /NG 12.7 16.0
< gimplZE k> NG 12.5 15. 2
K5/ — B
(F1] 35 el OB K OV 5 AL IR o & 4R 55.3 78.0
B SR— b EHR S b e KM S— FEEH | 239.5 | 279.4

12




@ MBIV DIEE

HiL, FEZBRDOWEZRITAEREL D LT, F RKEESINE O
REONERLZ PRE L, B KR € OMBIRITBHERE D& L s L7 £ T, % —
RLDG; “IRFERSNNE LB gt s & U OEE Lz, £, % L0 Ik
WAZINE 2 RS & L CEE LT,

B AR Ve ayY—v T ABAbFEZ T A R— N —7
RS AZVSHERE 22— 7 A Sky Seven

/N

13



