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Buying a Domestic Property &

Share: § W &5

Buying = home is 3 big decision far many peaple. Doing mare preparation wil definitaly pay off in the lang mun. This
articie provides you with handy information and tips.

Looking fora Flat

You can find  place on your awn or through an appainted estate agent. If you decide to use an agent, remember ta
sppoint only licensed agents and sign an estate sgency agresment with fhem. Pay sttention to the following paints
when signing the sgreement.

Viewing a Place

Sesrching for s nght place is not essy. You may want to explors 35 many options 35 possble. You can use the
biinguai sesrch angine pravided by the Praperty Infarmation Onfine (P10} to lacate a property r=cord essiy and to
abtsin essential information held by the Govemment, such &5 saleadls ar2s, sge and permitted occupation purposes

Vendor's Title & Encumbrances

Vihen you have found a sufiable property. don't rush to sign any contract. Mske sure you sre well infarmed af the
vendor's fitle and encumbrances agsinst the property.

Provisional & Formal Agreement

Provisional Sale and Purchase agreement is signed intislly sfter you and the vandar bath agre= on the daal lis s
iegaly binding contract that must be fully observed and performed by the paries involved, You shouid ssek iags!
sdvics whenever you are in doubt. For tha us:

| items that must ba included in & provisional agreement and other
useful information, you can rafer to the fink below.

Stamp Duty

Stamp Duty is imposed on the agreement for sale of residential propary. The rates vany with the amount orthe valus
of tha considaration, Accass tha finks bajow for mose detsiis about stamp duty.

Stamp Duty Camputstian
Stamp Duty Rstes

Time fimit for stamping
Persons iable for siamping

Speciai Stamp Duty [

Financing Your Property

When choosing a bank or financis! insiitution for loans, consider the fallowing

= proparty vslustion and morigage smount offered;

repsyment tems;

interest rates;

date for implementing interest mte adjustments;

early redemption penaliies and notice period;

handing fees, legai fees and insurance fess, et

Date for Delivery of Possession

You should note that the provisional agreement for sale and purchase should speciy

« the date of compietion of the sale and purchase of the property: and

= whether vaceni possession of the property snell be deivered on completion

Nate: This aritle serves as a genersi guide anly. In case of doubt, plesse refer to the relevant regulations or seek
sdvice from the legal profession.
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Foreign Ownership of Properties

e SETViCEs

E-Applications (Phase 2) are now available
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https://www.iras.gov.sg/irashome/Individuals/Foreigners/Your-Situation/Foreigners-with-Property-in-Singapore/
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Strata
Living in
Singapore
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https://www.bca.gov.sg/ BMSM/strata_living html
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